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Secretary Chu Announces Determination of No Adverse Material
Impact for Uranium Transfer to Fund Portsmouth Cleanup

WASHINGTON, D.C. — Secretary of Energy Steven Chu announced today that
the Department of Energy has issued a determination and market impact
analysis authorizing uranium transfers to fund accelerated cleanup activities at
the Portsmouth Site in Piketon, Ohio, through the third quarter of calendar year
2013. The Determination finds that the proposed transfer of uranium will not
have an adverse material impact on the domestic uranium industries.

The determination authorizes the Department to conduct transfers on a quarterly
basis, with no more than 450 metric tons (MTU) of natural uranium to be
transferred in a quarter. Total proposed Department transfers, including
scheduled transfers by the National Nuclear Security Administration (NNSA),
are approximately 2,000 MTU per year over the calendar years 2011 through
2013, consistent with the principles and policies set forth in the Department’s
Excess Uranium Inventory Management Plan.

The Secretary’s determination is based on an independent market impact
analysis performed by Energy Resources International, Inc. The determination
and analysis took into account the uranium transfers to fund the accelerated
cleanup work at the Portsmouth Gaseous Diffusion Plant along with scheduled
transfers by the NNSA.

The Secretary is required by the United States Enrichment Corporation
Privatization Act of 1996 to determine that this kind of transfer of uranium will
not have an adverse material impact on the domestic uranium mining,
conversion, or enrichment industries.

A copy of the Secretarial Determination is available here and the market impact
analysis is available here.
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